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Index for Volume XXXVII, 1963 


This index covers Volume XXXVII of the Texas Business 
Review for the year 1963. A detailed explanation of the 
structure and use of the index is given in A Classified 
and Selective Index, The Texas Business Review, 1927- 
1961, copies of which are available upon request from the 
Bureau of Business Research, The University of Texas, 
Austin, Texas, 78712. 


SUBJECT INDEX 
ARTICLES 


3. Finance 

“State and Local Debt in Texas: A Profile [I]” (Texas 
Borrowing Patterns and Trends), XXXVII-1, Jan. 1963, 
pp. 4-6. (Lynn F. Anderson) 

“State and Local Debt in Texas: A Projection [II]” 
(Projection of Bond Volumes to 1970; Underlying Fac- 
tors in Debt Expansion; Roles of State and Local Units), 
XXXVII-3, Mar. 1963, pp. 55-58. (Lynn F. Anderson) 
“Gold vs. Paper, and the Contemporary Monetary System 
of the United States” (The Gold Standard; Chief Strength 
of the Gold Standard; Gold Standard Defective in Two 
Ways; The Paper Standard; The U. S. Monetary System: 
Paper Standard Characteristics, Gold Standard Character- 
istics, The Managed Paper Period, Recent Ascendancy of 
the Gold Standard; The Current Dilemma), XXXVII-9, 
Sept. 1963, pp. 215-17. (David Townsend) 

“1962 Personal Income in Texas: A New High,” XXXVII- 
11, Nov. 1963, pp. 259-62. (Francis B. May) 


5. Industrial Summaries 


“Texas Industrial Expansion: 1962,” XXXVII-2, Feb. 
1963, pp. 24-27. (Stanley A. Arbingast) 


7. Industries 

d. Food Processing 
“Texas Coffee Industry: Seventeen Billion Cups,” 
XXXVII-8, Aug. 1963, pp. 179-81. (Robert H. Ryan) 


8. Law and Legislation 


“Setting the Texas Allowables [II],” XXXVII-5, May 
1963, pp. 104-106. (A. Cameron Mitchell) 


12. Population Studies 


“Population Estimates for Texas Counties, 1961 and 
1962” (Population Trends: The State as a Whole, Metro- 
politan Population, Loss and Gain of Population in Coun- 
ties, Geographical Variation, Amount of Growth in Ab- 
solute Numbers, Percent Growth; The Estimation For- 
mula and Related Problems: The Migration Multiplier, 
Other Possible Sources of Inaccuracy), XXXVII-4, Apr. 
1963, pp. 79-88. (Godfrey Baldwin and Betty Maynard) 
“Change in Population Size and Change in the Number 
of Community Organizations” (Previous Studies; Re- 
search Procedure: Selection of the Cities, Sources of 
Data, Classification of the Data; Preliminary Analysis 
of the Data; Analysis of Change: Change in the Total 
Number of Organizations, Change in the Total Number 
of Organizations per 1,000 Population, Change in_ the 
Number of Business Organizations, Change in the Num- 
ber of Business Organizations per 1,000 Population, 
Change in the Number of Governmental Organizations, 
Change in the Number of Governmental Organizations 
per 1,000 Population, Change in the Number of Non- 
economic Voluntary Associations, Change in the Number 
of Noneconomic Voluntary Associations per 1,000 Popu- 
lation; Summary and Conclusions), XXXVII-7, July 
1963, pp. 152-60. (Oscar E. Millican) 


14. Transportation 


“Business Aircraft in Texas,” XXXVII-12, Dec. 1963, 
pp. 279-83. (Tyree Hardy) 
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2. Business Indexes and Summaries 

“New Indexes of Business Activity for Twenty Texas 
Cities,’ XXXVII-6, June 1963, pp. 127-31. (Francis B. 
May) 

“The 1963 Chartbook of Texas Business,” XXXVII-10, 
Oct. 1963, pp. 236-38. (Francis B. May) 


3. Finance and Economics 

“Process of Capital Budgeting” (Organizing for Effec- 
tiveness: Determination of the Project, Selection of Al- 
ternatives, Evaluation—Cost of the Proposal, Measure 
of Cash Flow, Comparison of Cost and Cash Flow), 
XXXVII-1, Jan. 1963, pp. 7-10. (Richard L. Norgaard) 


7. Industries 

a. Chemicals and Synthetics 
“Developments in Texas Petrochemicals, 1962,” XXXVII- 
3, Mar. 1963, pp. 59-61. (Alfred G. Dale) 
“Helium in Texas,” XXXVII-5, May 1963, pp. 111-138. 
(Rick P. Fisher) 


ce. Construction 
“Building Construction Review” (Residential, Nonresiden- 
tial; The Outlook for 1963), XXXVII-2, Feb. 1963, pp. 
28-29. (Robert M. Lockwood, Year-End Summary) 
“Texas Building Construction in January,” XXXVII-3, 
Mar. 1963, pp. 63-64. (Robert M. Lockwood) 
“Texas Building Construction in February,” XXXVII-4, 
Apr. 1968, p. 90. (Robert M. Lockwood) 
“Building Construction in Texas: First — 1963,” 
XXXVII-5, May 1963, pp. 109-10. (James J. Kelly) 
“April Construction Authorized in Texas, ” XXXVII-6, 
June 1963, pp. 136-37. (James J. Kelly) 
“Building Construction in Texas in May” (Residential 
Construction, Nonresidential Construction, Apartments), 
XXXVII-7, July 1963, pp. 163-64. (James J. Kelly) 
“Texas Building Construction: First Half 1963,” XXXVII- 
8, Aug. 1968, pp. 183-84. (Robert M. Lockwood, Semi- 
annual Review) 
“Texas Construction in July,” XXXVII-9, Sept. 1963, pp. 
219-20. (Robert M. Lockwood) 
“Texas Construction in August” (Lull in Apartment Au- 
thorizations, Stores and Institutions Dominate August 
Permits), XXXVII-10, Oct. 1963, pp. 239-40. (Robert M. 
Lockwood) 
“Texas Construction in September,” XXXVII-11, Nov. 
1963, pp. 263-64. (James J. Kelly) 
“October Construction in Texas,” XXXVII-12, Dec. 1963, 
p. 285. (James J. Kelly) 

e. Metals and Other Minerals 
“Salt Production in Texas,’ XXXVII-6, June 1963, pp. 
132-33. (Rick P. Fisher) 
“Sulphur in Texas,” XXXVII-10, Oct. 1963, pp. 242-44. 
(Rick P. Fisher) 


8. Labor and Employment 

“Employment Patterns in Texas,” XXXVII-9, Sept. 1963, 
pp. 211-14. (William F. Staats and Royce L. Abraham- 
son) 


12. Retail Trade and Marketing 


“Retail Trade in Texas in 1962,” XXXVII-2, Feb. 1963, 

pp. 30-31. (James J. Kelly, Year-End Summary) 

“January Retail Sales in Texas,” XXXVII-3, Mar. 1963, 

pp. 64-65. (James J. Kelly) 

+ gene Sales,” XXXVII-4, Apr. 1968, p. 89. (James 
e 

"ensen Retail Trade: First Quarter 1963,” XXXVII-5, 

May 1963, pp. 107-108. (Robert M. Lockwood) 

“April Retail Sales in Texas,” XXXVII-6, June 1963, 

pp. 134-35. (Robert M. Lockwood) 
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“May Retail Trade in Texas’ (The Spotty Movement 
of Nondurables; National Retail Sales and Consumer 
Trends), XXXVII-7, July 1963, pp. 161-62. (Robert M. 
Lockwood) 


“Texas Retail Sales: First Half 1963,” XXXVII-8, Aug. 
1963, pp. 182-83. (James J. Kelly, Semiannual Review) 
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218-19. (James J. Kelly) 
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1963, pp. 262-63. (Robert M. Lockwood) 
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COLUMNS 
2. The Business Situation in Texas 


Index at Third Highest Level in History; Railroads’ Im- 
provement Still Less than Prior Heavy Losses, and Capi- 
tal Improvement Has Declined Sharply; Crude Allow- 
able Now in Longest Period of Tight Restrictions since 
World War II; Texas Gulf Coast Refinery Area Draws 
Business Nationally; Investment in Chemical Plants Con- 
tinued; 1963 Projected as Year of Sound Business, but 
No Boom; Effects of Cuban Crisis in Retailing Noted, 
Especially on Durables; Residential Permit Index Highest 
since 1958’s All-Time High; NASA to Swell Houston 
Area; Overall High Rate of Population Growth in Texas 
to Be Reflected in Demand for Homes, XXXVII-1, Jan. 
1968, pp. 1-3. (Francis B. May, The Business Situation in 
Texas—Retail Sales, Building Construction) 


1962 Generally Better Year than 1961; NASA and 
Manned Fighter Aircraft Contract Award to Help Sev- 
eral Factors in Texas’ Economy; Rails Losing Short- 
Distance Haulage to Other Media because of Efficiency 
and Price Levels; Louisiana Petroleum Production In- 
creases while Texas’ Static; Reproposals for Pipeline from 
West Texas to California Needed to Aid Market Ex- 
pansion for Texas Oil; Natural Gas Industry Showing 
Market Share Increase vs. Crude Decrease; Effect of 
Shifts in Oil Industry on Employment and Personal In- 
come Related; Oil Industry Situation in Texas Analyzed; 
Tax Credits May Encourage Capital Expenditures among 
Many Industries, Including High-Growth Research- 
Oriented Electronics and Chemical Industries; Recession 
Expected in Second Half of 1962 Failed to Materialize, 
XXXVII-2, Feb. 1963, pp. 21-23. (Francis B. May, The 
Business Situation in Texas, Year-End Summary) 


Index Reaches All-Time High and Suggests Favorable 
Year in Store, Offsetting Predictions of Mild Recession; 
Railroads Show Efforts to Regain Lost Business and Em- 
bark on Heavier Capital-Investment Program; Railroad 
Commission Tests New Allowables; Effects of Colder 
Weather on Industry Production Cited; Recovery from 
Downswing of 1960-1961 Under Way for Two Years; To 
Break High-Level Stagnation, Economy Needs Factor 
such as Improvement in Corporate Profits after Taxes, 
XXXVII-3, Mar. 1963, pp. 538-54. (Francis B. May, The 
Business Situation in Texas) 


In 1962, Index Values Each Month Were above Cor- 
responding Ones in 1961; 1963 Beginning Resembles 
1962, and Good Year Forecast; Since Standards of Com- 
parison Are for Period 1946-1957, Reflecting Heavy Post- 
war Consumer Satisfaction, Current Stable Period of 
Growth Shows Less, despite Increases; Use of Computer 
Cited in Preparation of Indexes; Best Use of Index Data 
Is in Showing Long-Term Growth of Individual Cities; 
Outlook in State and Nation for High-Level Prosperity 
and Modest Growth, XXXVII-4, Apr. 1968, pp. 77-78. 
(Francis B. May, The Business Situation in Texas) 


Rails Still Show Some Recovery Despite Heavy Competi- 
tion; Seasonal Effects Felt in Petroleum Industry; High 
Personal Incomes Nationally Fuel Rise in Retail Sales; 
Construction Remains a Mainstay of the State’s Economy; 
Comparison of Texas Insured Unemployment with That 
of Surrounding States; General Economic Position Good 
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but Weak Areas Should Be Reminders against Compla- 
cency in Efforts to Strengthen State’s Economy, XXXVII- 
5, May 1963, pp. 101-103. (Francis B. May, The Business 
Situation in Texas) 


March’s All-Time High for Index Tops January’s; State 
Rise Paraliels Rising Trend Nationally and Follows Feel- 
ing of Optimism among Business Analysts Generally; Dur- 
ables, Especially Automobiles, Have Been Strong Sup- 
porting Factor; Industry Expansion Favorable, with 
Prospects for Substantial Capital Investment during 
1968; Evidence of Lower State-to-National Ratio for Per 
Capita Personal Income Indicates Growth of Texas Econ- 
omy Falling behind Growth Rate of Nation, XXXVII-6, 
June 1963, pp. 125-26. (John R. Stockton, The Business 
Situation in Texas) 


Another New High Established for Index of Business Ac- 
tivity; Rail Carriers Still Are Pushing to Increase Haul- 
age; Livelihood of 113,100 Persons Depends on Texas 
Maintaining Its Share of Petroleum Domestic Market; 
Analysis of Factors in Current Texas Petroleum Situation 
Outlined; Continued Rapid Growth of Electric Utilities 
Industries Cited as One of Outstanding Characteristics of 
This Economy, and Factors in Growth Cited; Construc- 
tion Continues to Support Economy; Significance of In- 
dexes of Individual Cities Discussed; Prediction of Sec- 
retary of Commerce for Good Business for Rest of 1963 
and into 1964 for Nation Should Apply Also to Texas’ 
Economic Progress, XXXVII-7, July 1963, pp. 149-51. 
(Francis B. May, The Business Situation in Texas) 


Steady but Unspectacular Advance Predicted for Re- 
mainder of 1962; Increase in Discount Rate Cited as Tech- 
nical Adjustment in Slowing Gold Outflow; Rails’ Miscel- 
laneous Carloadings Show Improvement, but Competition 
in This Remains Severe; Table Included to Show Effect 
of Siow Growth of Domestic Petroleum Industry on Texas 
and Nation and on Wage and Salary Disbursements; On 
Basis of Sizeable Increase in Electric Power Consumption, 
Projection Made that It Would Double Every Eight 
Years; Automobiles Continue as Source of Strength in 
Retail Sales, Locally and Nationally; Business in Texas 
during First Six Months of 1963 Generally above That 
for 1962 Period; Improvement in Areas of Crude Oil, 
Industrial Production, and Nonagricultural Employment 
Cited as Good Sign, XXXVII-8, Aug. 1963, pp. 177-78. 
(Francis B. May, The Business Situation in Texas, Semi- 
annual Review) 


Continuation of General Improvement Noted for First 
Three Quarters of 1963 May Be Dependent on Accept- 
ance of 1964 Automobile Models; This Factor Helped 
Prevent Recession Feared for This Year; Continued 
Strength in Automobiles Could Have Same Result Next 
Four Quarters; Business Upswing, Now in Thirtieth 
Month, Has Reached Range of Other Post-World War II 
Downswings; Pessimism by Economists Also Expressed 
because of Gold Outflow, but Tax Cut May Prove Pos- 
sible Factor in Sustaining Buying Power, Contributing to 
a Favorable Outlook, XXXVII-9, Sept. 1963, pp. 209-10. 
(Francis B. May, The Business Situation in Texas) 


Some Evidence of Leveling Off Noted but No Downswing 
in Sight Yet; Course of Present Upswing Analyzed; Oth- 
er Post-World War II Peak Periods Cited; By Compari- 
son, Recession in Next Few Months Would Not Be Un- 
usual, but Continued Upswing Would Be; Individual Com- 
ponents of Texas Economic Activity Analyzed for Evi- 
dence of Momentum Loss; High Level Expected for 
Capital Spending by Business Cited as Basis for Con- 
tinued Business Expansion in Texas, although Evidence 
of Leveling Off in Activity Suggested by Diffusion Noted 
in City Indexes, XXXVII-10, Oct. 1963, pp. 233-35. (John 
R. Stockton, The Business Situation in Texas) 


Although Upswing Is Hesitating, No Definite Turning 
Point in Cycle Reached as Yet; Texas Business Appears 
to Have Registered Same Improvement as Has Nation; 
Most Significant Feature in Texas Business for September 
Was Decline, despite Seasonal Variation Allowance, in 
Retail Trade, which Also Appeared as National Trend; 
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Favorable Note Was Increase in Personal Income; Many 
Factors Suggest Rising Level of Business Reaching a 
Peak, although Sharp Break Does Not Appear Imminent; 
Construction a Mainstay in Current Upswing, and Thus 
Is Factor Suggesting Cycle Is Losing Momentum, 
XXXVII-11, Nov. 1963, pp. 257-58. (John R. Stockton, 
The Business Situation in Texas) 


Though Well above 1962 Levels, Business Activity Index 
Still on Plateau Reached after May Peak; Miscellaneous 
Carloadings Highest since November 1962; Embargo on 
Grain Shipments to Gulf and Eastern Ports Result of 
Rail Car Jam-Up; Rails to Increase Capital Investment, 
with Twice as Many New Freight Cars Ordered as for 
October 1962; Petroleum Production in Texas and Louisi- 
ana above Comparable 1962 Periods; Louisiana Now 
Second-Largest Producing State; All-Time High in Index 
of Crude Oil Runs to Stills; Demand Up for Petroleum 
Products; Total Imports Up; 1964 Outlook Is for Rise in 
Production of Oil and Demand for Refined Products; 
Electric Power Consumption Down, but More than Com- 
parable 1962 Period; Ordinary Life Insurance Sales at 
All-Time High; Retail Sales Bolstered by Good Reception 
of 1964 Car Models; All-Time High for Housing Starts 
Nationally; Index of Manufacturing Earnings in Texas 
at All-Time High; Index of Business Activity Shows In- 
crease over 1962 for Cities in Index, XXXVII-12, Dec. 
1963, pp. 257-58. (Francis B. May) 


MISCELLANEOUS 


“Computation of Present Value” (Explanation of Meth- 
od), XXXVII-1, Jan. 1963, p. 10. [Boxed Insert] 


“Two-Day Industry-Government Procurement Seminar, 
State Fair Park, Automobile Building, Dallas, April 2 and 
8, 1963,” XXXVII-3, Mar. 1963, p. 61. [Announcement, 
Boxed] 


“Directory of Texas Manufacturers, 1963” (Plants Listed 
by Cities; Plants Classified by Products), XXXVII-3, 
Mar. 1963, p. 62. (Edited by Marie Fletcher, [Review, 
Explanation] ) 

“Texas Counties Classified as to Gain and Loss of Pop- 
ulation, 1950-60, 1960-61, and 1961-62,” XXXVII-4, Apr. 
1963, p. 80. [Illustration, Map] 


Sources and Storage of Helium, XXXVII-5, May 1963, p. 
112. [Diagram, Boxed] 


Business Activity in Twenty Texas Cities, XXXVII-6, 
June 1963, pp. 130-31. [Illustrations, Charts] 


“Sulphur Production Locations in Texas, 1962,” XXXVII- 
10, Oct. 1963, p. 242. [Illustration, Map] 
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